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TOGLIETHER with all and singular the rights, members. hereditonents, and apputtinancs to the same belonging ur in any way
incident or appertaining, including all huilt-in stoves and refrigerators. heating. air comditioning, plienbing and electrical fivteres, wall
to wall carpeting, fences and gates, and any other eapuipment or fistures row or herecafter attadied. tonnected or ftad i any manner,

it being the intention of the parties hereto that all such fiztures and equipment, other than houschold furmtnre, be considered a part of
the realty.

| TO HAVE AND TO HOLD al! and singular the said pramises vnto the Mortgayee, its sucvessors and assigns forever.

The Mortgigor represents and warrants that said Mortaagor is seised of the above described: premises in fee simple absolute; that
the above described premises are free and clear of all- bens or other eumbrances; that the Mortgagor is lawfully empoweal to con-
vey.or encunnber the same; and that the Mortgagor will forever deford the said premiscs unte the Morlgager, its successors and assiyns,
from ard against the Mortgagor and every person whomsoever Iawfully dhaiming or to dzim the same or auy past thereof.
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THL MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebitalness evidenced by said promissory oote at the
times ard in the manner therein provided.
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2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hLereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard irsurame preminans, repairs or uther such purposes pursuant to the
prorvisions ©f this mortgage, and also for any loans or advances that may hereafter be nuade by the Morigagee to the Mortzagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or simnilar statutes; and all sums so advanced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demnand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on- the mortgaged premises, whe ther now existing or Lereaftyr to be eructed, insured
; : against Joss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine and in o company or
E cotnpunies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurange to the Muotzagee an

agrees that all such policies shall be held by the Mortgagee should it so require and  shall indude loss payable cinas in faoc of the
Mortgagee; and in the event of loss, Mortgagor will give immediate votice thereol to the Mortgagee by regbtered mail; and should the
Mortgagor at any tisne fail to keep said premises jusured or fail to pay the premiums  for such insurance, then the Moitgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuraxe, with interest as
Lereinzhove provided. .

4. That the Mortgagor will keep all improvemenis upon the mortgaged premises in good repair, and should Mortgagor fail to do
so. the Mortgagee may:, at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repaits to the mortgage debt and collet the same under this mortgage, with interest as hereimabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated

1 ‘ under the indebtedness secured hereby in a sumn sufficient to pay the mortgage debt, with the Morntgagie as Leneliciary, and if the B
grg_ﬁums are ot otherwise paid, the Mostgagee may pay said premiums and any amount so paid shall beconie a part of the mortgage
g - & R i )
2 6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
3 ) due dites thereof and to exhibit the receipts therefor at the offices of the Mortwagee immediately upon. payment, and- should the Mort-
i wagor fail to pay such taves ard assessmients when the same shall fall due, the Mortgazee may, at its option. pay the same and charge
: the amounts so paid to the mortgage debt and collect the same urder this mortgage. with interest as above provided.
3 7. That if this. mortgage secures a “construction loan”, . the Mortzagor agrees that the principal amount of the indebtedness hereby
: secured shiall be dishursed to the Mostgagor in periodic payments, as cotstruction progresses, in accordance with the terms and c_ondl-
3 tions of @ Construction Loan Agreement which is separately executed but is made a part of this moitgage and incorporated herein by
'j reference. . . ;
?-" 8. That the Mortgagor will not fusther encumber the premises above descrilyed, without the prior consent of the Moitgagee, and
i

should the Mortgzagor so encumber such premises, the Mortgagee may. at its option, decure the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings nevessary to cotleat said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within norigage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required Ly the Association for processing the
assumption, furnish the Associztion with a copy of the Contract of Sale, Bond for Title. or Dved of Conveyance, and have the interest
rate on the kan balance enisting at the time of transfer modified by increasini the interest rate on the said loan balance to the maxi-
mum rate per anmun permitted to be charged at that time by applicable South Carolina law), or 2 lesser increase in interest rale as may
be determrined by the Association. The Association will notify the Mostgazor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaser, £iil to comply with the provisions of the within
paragraph, the Mortgagee. at its option, may dedare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness. :
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10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any failure to comply with ard abide by any by-laws or the charter of
the Mortszagee, or- any stipulations sct out in this mortgage, the Mortgagee. at its oplion. may write 1o the Mortgagor at his Last known
address giving him thirty (30) days in which to rectify the said default and should the Mortzagor fail to rectify said default within the
sad thirty days, the Mortpagee, may. at its option, increase the interest rate on the loan balyiwe for the remaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be charred at that time by applicable South Carelina law, or a
increase rate as may be determined by the Association. The monthly payinents will e adjusted accordingly.
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1L That should the Mortgaror fail to make panwents of principal and interest as due on the promissory note and should any monthly
¢ . installment Lecome past due for a period in cuess of 15 days, the Mortmizee may collect a "late charge™ not 0 exce
E

ed an amount
equal to five (3% ) per centum of any such past due installment in order to cover the extna expense incident to the handling of such
] delinquent payments.

12. That the Morigagor hereby assigns to the Morigagee, its successors and assiyms. 2l the rents, issues. and profits_ accruing from
the mortgraged premises. relaining the right to collect the same so long as the debt Lereby secured is not in arrears of payment. but
shoul any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid, the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tenants. and
collkat said rents and profits and apply the same to the indebtedness herehy secural, without lability to account for anything more
than the rents.and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request hy Motgagee, to
make 2ll rental payments direct to the Mortgagee. without liability to the Mortuaror. until potifical to the contrary by the Mortragee;
and should said premiscs at the time of such default be occupied by the Mortuwazar, the Marteagee may apply to the Judge of the ]
Courty Court or to any Judge of the Court of Cemmon Pleas who shall be resident or prosiding in the county aforesaid for the appoint- .
ment of a receiver with authority to take possession of said premises and ollect such rents and profits, applying said rents, after pay-

inﬁ(:!;e lcost of collection, to the mortgage debt without Lability t» account for anything mere than the rents and profits actually i
CoLica.

13. "'That the Mortgaree. at its option, may require the Mortzagor to pay to the Mortteagce, on the first day of cach month until the ;
note securred hereby is fully paid, the following sums in addition to the poments of principa] and interest provided in said note: a sum
equal to the premiums that will next becone due and payable on policies of moriage gaaranty insurance (G applicable ), fire and other
hazard insurance covering the morgaged property. plus taves. and assessments neat dlue on the morlgaged premises {all as estimated by -
the Mortszagee) less all sums already paid therefor. divided by the number of months to elipse before one month prior to the date when
such preaniums, taxes. and assessments will be due and payvable, sudh sums to he hebl by Mortgagoe to pay saij’ premiums, taxes and
spevial assessments. Should these payments exceed the amount of payments actnalls made by the Morteagee for Laves, assssments. or
inwnance preminms, the excess may be credited by the Mortgagee on subsequent paaments to e made by the Mortzagor: if. hawever.
said sums shall be insufficicnt to make said payments when the same shall Tecomes due amd pavable, the Morteagor shall pay. to the
Mortgagree any aniounts necessary to make up the deficiency. The Mortzagor further agrevs that at the end of ten vears Ffrom the date
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heteof, Monteagee may, at its option. apply for renewal of morteage granty nr sirlar invirance (f applicable} covering the balance :

then temnaining due on the mottzage debt. and the Maortragor mav. at its oplion, puy e single preminm reguired: for the remaining :

vears of the termy or the Mortzigee may pay such premiume and add the same 1o thie mortraze debt in which event the Morteagor shall
repay to Mortgazee snch pramim payment, with interest. at the rate spevificad in sud premiveory rote, in equal monthly installments i
.} S over the remaining payvinent penod. 51"
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